


A word from our President and CEO 
Gordan Thibedeau
At the end of each year, I usually take a little time to make resolutions for 
the new year and reflect on the past year. This year, I found myself glad to 
see the end of 2009 and simply hoping that 2010 would be a better year. 
But as I thought back on 2009 a bit more, I realized that while it certainly 
wasn’t the very best year, there were a lot of very positive things that 
happened. Instead of offering a list of resolutions for 2010, I would like to 
share a list of things from 2009 that I’m thankful for.

1. Our community continues to be the best place to live, work and raise 
	 a family.

2. Our community demonstrated a clear sense of purpose in addressing 
	 issues related to poverty and homelessness.

3. Our human service nonprofits rose to the challenge and met the increased needs 	for service that they 
	 all experienced.

4. Philanthropy in our community increased as the need for philanthropy increased.

5. I had three remarkable PSD students join United Way’s Board of Directors, reaffirming my faith in 
	 the next generation. 

6. I was privileged to work closely with businesses, local government, nonprofit, and faith community 		
	 leaders whose vision and dedication to our community is excelled only by their passion for creating a  
	 positive community for us all.

7. Our “Make a Difference Day” event exceeded all previous records for numbers of people volunteering
	 and we were 7th in the nation for volunteering.

8. Through the generous efforts of the community, United Way of Larimer County touched over 70,000 
	 local people in need.

9. The economy caused us all to become much more appreciative of intangibles such as family and friends.

10. Not one, but two of my grandchildren were married in 2009. 

It is certainly easy to dwell on the gloomy state of the economy, terrorism and the general condition of the 
world. Even with all that is happening around us, I think we should each spend some time thinking and 
being thankful for those things that are good in our lives.
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New Member Spotlight 
Matt and Eileen Phillips 
After leaving Fort Collins briefly for a job following graduation 
from Colorado State University, Matt Phillips found that he 
couldn’t stay away. Since returning after just two years in 

Colorado Springs, he has 
become an avidly involved 
community member. 

At CSU, Matt earned his 
Bachelor’s and Master’s 
degrees in Business 
Administration as well as 
earning a varsity football 
letter. Now he actively 

invests in  the community that once invested in him as a student 
and athlete. Matt, who serves his northern Colorado clients 
as a financial professional with AXA Advisors, has supported 
his alma mater and Ram Athletics since graduating. In addition 
to Matt’s professional and CSU ties, he has another primary 
interest that drives his community involvement. “My big thing is 
helping children in the community, particularly at-risk youth,” 
he explained. To help meet the needs of children locally, Matt 
has partnered with United Way of Larimer County in one way 
or another for several years now. He has also enjoyed becoming 
active with Character in Athletes Make it a Priority (CHAMP) as 
well as Northern Colorado Active 20-30, a foundation that raises 
money for children’s organizations. 

Since becoming a member of the Alexis de Tocqueville Society 
in 2008, Matt describes one particular aspect that has made an 
impression on him. “One of the things that I’ve liked most about 
the Alexis de Tocqueville Society is the camaraderie that has been 
built,” he said. Members often hold in common the organizations 
that they support and the events they attend throughout the year, 
creating a sense of community with the Society itself.   

Matt and his wife Eileen reside in Fort Collins with their two boys, 
Julius and Marcus. The family enjoys spending time at the pool,  and 
as a season ticket holder, going to all the Ram football games. But 
what does he love most about being in Fort Collins with his family? 
“The mindset is that people give back to this community,” said Matt. 
Local individuals like Matt and other Society members continue to 
demonstrate the power of this mindset for impacting change and 
improving the quality of life in our community.

Don’t Miss... 
State of the Community
Thursday, June 10th, 2010 
11:30 a.m. - 1:30 p.m.
Embassy Suites, Loveland

Don’t miss United Way of 
Larimer County’s signature 
annual event!

Quarterly 
Account Summary
Please note your quarterly 
account summary and your 
2009 tax receipt are enclosed.

Quarterly cartoon

Keely Aggers 
Vice President, Resource Development

United Way of Larimer County
970.407.7004  |  kaggers@uwaylc.org
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SOMETIMES MAKING NO DECISION CAUSES INDECISION
CONGRESS AND THE FEDERAL ESTATE TAX 
Meg Brown (with inspiration from Yogi Berra) - Fischer, Brown, Bartlett & Gunn, P.C.

“I always thought that record would stand until it was broken.”  – Yogi Berra

Okay, I admit it. I really did not think that Congress would actually let the federal 
estate tax be repealed. But it failed to act, so this January 1st the tax ended. While 
many individuals may toast this result, others will bemoan the other changes that will 
occur if the law remains unaltered. For example, the loss of the step up in basis rules 
that will result in some beneficiaries paying capital gain taxes on inherited assets.

“It's like deja vu all over again.”  – Yogi Berra

In 2001 Congress passed a law that repealed in 2010 the federal estate and generation-skipping transfer (GST) taxes. 
But, due to budget law requirements, this law could not extend beyond the year 2010. Therefore, on January 1, 2011 
(unless a different law is enacted) the federal estate tax laws will return to what they were just prior to 2001…a $1 
million estate tax exemption and a top estate tax rate of 55%. (As a comparison, last year the law provided for a $3.5 
million exemption and the estate tax rate was 45%.) Insert your own “throw Mama from the train” joke here.

“It's tough to make predictions, especially about the future.” – Yogi Berra

The current uncertainty about what law might apply to an individual’s estate is frustrating at best. The following 
possibilities come to mind:

	 1. Fix the federal estate tax retroactively or otherwise. Before you decide that now might be a tax efficient  
		  time to meet your maker (since there is no estate tax) and proceed to take up base jumping or cave diving,  
		  you might want to consider that one possible fix being discussed is to reinstate the 2009 federal estate and  
		  GST taxes retroactively. While the legality of a retroactive tax surely will be challenged in lawsuits that  
		  will take years to complete, there is legal precedent for such retroactive action. Other proposed solutions  
		  range from a one million dollar estate tax exemption to a five million dollar exemption, unifying the gift and  
		  estate tax exemptions, reducing the top estate tax rate, and indexing the estate tax exemption for inflation.  
		  Making the estate and generation-skipping tax repeal permanent is not a likely possibility.

	 2. Do nothing. Congress could take no action. This would mean one year of no estate and generation-skipping  
		  taxes before the old law reappears. 

“When you come to a fork in the road, take it.” – Yogi Berra

What should one do regarding estate planning at this time?  The answer to that question is: it depends…and consult 
your attorney. For many clients, updating their estate planning to take into consideration all possibilities might be 
the best approach. For others, sitting tight and seeing what Congress finally does is an appropriate course of action.   

I hope that by the next issue of this newsletter Congress will have acted and I will know which fork to follow. Until 
then, I will heed Yogi’s advice and "take it with a grin of salt."
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